
2001 Income Tax Cut:
� Average cut for people making under

$50,000 a year (71% of Americans): $425

� Average cut for people making $1 
million a year (0.1% of Americans): $59,216

� Average cut for people making 
more than $10 million a year 
(0.00004% of Americans): $521,905

2003 Tax Cuts for Capital Gains 
and Dividends:
� Average cut for people making 

under $50,000 a year: $10

� Average cut for people making 
$1 million a year: $25,450

� Average cut for people making 
more than $10 million a year: $497,463

2006 Extension of Tax Cuts for Capital Gains
and Dividends
� Average cut for people making under

$50,000 a year: $3

� Average cut for people making 
$1 million or more a year: $59,972

Repeal of Estate Tax
The Bushites keep pushing for the total
elimination of this tax, which applies to
estates valued at $1 million or more. They
claim that this is a “death tax” that is a cruel
burden on small businesses, farmers, and
bereaved families. Let’s run the numbers:

� Percentage of U.S. families that 
pay any estate tax whatsoever: 1.2%

� Percentage of estate tax paid by
richest 5% of Americans: 99%

� Amount of money that repeal of this 
tax will take from our public treasury 
and put in the coffers of the richest 
families in just one decade: $1 trillion

� Number of superrich families that 
have quietly funded a stealth 
campaign for the past 10 years to 
promote the repeal of the estate tax: 18
(including the Waltons of the Wal-Mart fortune and

heirs to Gallo wines, Campbell soup, and 
M&M candies)

� Total savings that just these 
18 families would reap if
the tax is repealed: $71.6 billion

Rise in wages for blue-collar and service workers (80% of the U.S. workforce)
since Bush took office: 00.00% 

Rise in the cost of living since Bush took office: 8.1%

The number of years since Bush took office that middle-class families 
have seen their income fall: Five in a row

The share of national income going to corporate profits: 7%  in 2001/12.2% today
(an unprecedented rate of growth)

The share of national income that goes to blue-collar and 
service workers (80% of the workforce): 58.6% in 2001/56.2% today

Among developed nations, U.S. rank  for income disparity between the richest 
elites and everyone else: #3
Exceeded only by the income disparities in Mexico and Russia

1982 ratio of average CEO pay to average worker’s pay: 42 to 1

2003 ratio: 300 to 1 

2006 ratio ($11.8 million to $27,460): 431 to 1 
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U.S. rank among developed nations
in gap  between the richest and 
poorest citizens: #1

Percent of all U.S. wealth (stocks, bonds, 
cash, homes, real estate, cars, boats, 
DVDs, Tupperware, etc) owned by 
richest 1% of Americans: 33.4%

Percent of all U.S. wealth owned 
by the bottom 90% of Americans: 30.4% T
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Note: The trade deficit measures the difference
in the dollar value of what the U.S. sells to for-
eign countries and what we buy from them.

Total 2005 trade deficit : $723 billion
(a new record)

2005 trade deficit with China: $202 billion 

The U.S. buys 6 times more from China than 
we sell there, making this America’s most
imbalanced trading relationship

Projected 2006 trade deficit: Over $800 billion
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Did you know?

Annual salaries that Dell, Microsoft, Intel, 
IBM, et al pay U.S. software engineers and 
programmers: $50,000 to $100,000

These are the middle-class jobs that are alleged to be our future.

Annual salaries these corporations pay 
engineers and programmers in India: $15,000 to $20,000

Number of jobs that Dell computer now has in the U.S.: 26,200

Number of jobs Dell has created offshore in 
the past three years: 39,900

Number of jobs Dell plans to create in India in 
the next three years: 20,000

Official unemployment rate for May 2006: 4.6% ( 7 million people)

Number of long-term unemployed Americans (out of work for 6
months or longer) as of May 2006: 1.4 million

Discouraged workers 
(gave up looking for work, so not counted as unemployed) 323,000

Underemployed (can’t find jobs that are 
full-time or at their skill level): 14 million

Working more than one job: 7.8 million
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s: Percentage of American workforce employed in 2000: 64.4%

Percentage employed today: 62.9%

Notably, while the overall employment rate is down 1.5%, it’s even more depressed for college graduates —down 1.9%

Net job creation (difference between jobs added to the economy and jobs lost)
during the Clinton administration: 22.7 million

Net job creation since Bush took office in 2001: 2.6 million

Number of manufacturing jobs lost since 2001: 2.9 million

Number of new jobs needed each month just to 
keep up with the number of people newly entering 
the workforce: 150,000

Average number of jobs created each month 
since 2001: 41,000

Note: The most anemic job creation performance since Herbert Hoover

WHILE BUSH, the Democrats and all the other
Powers That Be insist that the greatest job
growth for American workers is in high tech and other
fields requiring higher-education degrees, it just ain’t so. Of the 30 occupations projected by Bush’s own
labor department to have the greatest job growth between now and 2014, only six require as much as a
bachelor’s degree. Most are service-sector jobs calling for only short-term, on-the-job training and are
either low or very low paying. Guess what position is ranked number one on the growth chart? Retail 
sales clerk. Also in the top 10: customer-service reps, janitors and cleaners, waiters and waitresses, 
food prep and service (including fast food), home health aides, and nursing aides and orderlies.
The first high-tech position on the chart is number 19, computer-software engineers, and it’s projected 
that there’ll be only 222,000 of these jobs created in America by 2014. 

IN FEBRUARY, George W said that the 
offshoring of America’s high-tech jobs to India

has a bright side since it allows workers there to
buy some American products. “Younger Indians

are acquiring a taste for 
pizzas from Domino’s,”

he enthused.

Did you know?

Amazing Quote:

WHILE CONGRESS has refused to

raise the minimum wage, it has

increased its own pay every year for

the past eight years, for a present

total of $168,500. Luckily we have

Tom DeLay to explain this to us: 

“It’s not a pay raise,” he snapped to

reporters. “It’s an adjustment.” Tom

said the annual pay hikes are needed

to keep members from “losing their

purchasing power.” Their total

adjustments over six and a half

years have raised their annual pay

by about $32,000—three times the

annual pay of minimum-wage 

workers, who have had no adjust-

ments in the last nine years to pro-

tect their purchasing power.

Who are the “hard-working people” who
actually get the benefits from Bush’s tax
giveaways?  Let’s look at three of his 
biggest ones.

� OUR NATION’S WAGE floor has been stuck at $5.15 an hour since 1997—the sec-
ond longest span without a raise in the history of the minimum-wage law. 

� $5.15 AN HOUR is about $10,500 a year for full-time work—i.e., poverty pay.

� THE LAST MINIMUM-WAGE increase has been entirely eroded by inflation—the
purchasing power of $5.15 today is the equivalent of $4.23 in 1997, the year the mini-
mum wage was raised from $4.25 an hour.

� THERE ARE 7.3 MILLION AMERICANS working for minimum wage. Another 8.2
million are paid only a dollar more than the minimum.

� 72% OF MINIMUM-WAGE workers are adults. The average worker brings home
more than half the family’s weekly income and a third bring home 100% of their fami-
ly’s earnings; 60% of these workers are women; 760,000 are single mothers.

� AT THE BEHEST of fast-food chains and other low-wage
corporations, Bush and his GOP-controlled

Congress have stifled
all efforts since 2001
to raise America’s
wage floor above the
poverty line.

Number of Americans now living 
in poverty: 37 million 
(12.7% of  U.S. population)

Increase under Bush: 5.4 million
(even though the economy has been growing)

INTERESTING FACT: Most of today’s poverty-
stricken Americans have jobs. 

Many have two or more

Number of Americans who had to 
turn to food banks and soup 
kitchens for meals in 2005: 25 million

(up 9% since 2001)

Rank of U.S. poverty rate among developed
nations: We’re # 1!

Number of U.S. billionaires: 269 
Again, we’re # 1!

AMONG THE VERY WEALTHY, the influential
few who would profit handsomely from 

axing the estate tax are none other
than the Bush and Cheney clans. 

It’s calculated that George’s 
family can dodge up to

$6.2 million in estate taxes 
if the law is repealed, 

and the Cheneys could 
avoid up to $61 million 

that they’d otherwise owe. 

“You work three jobs?…Uniquely American, isn’t it? 
I mean, that is  fantastic that you’re doing that.”

— GEORGE W TO A DIVORCED MOTHER OF THREE, FEBRUARY 4, 2005
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IN MARCH, the Senate voted 52-48

to go along with Bush’s demand that
the legal ceiling on the national debt

be raised to $9 trillion for this year.
This amounts to roughly $30,000 owed

by each and every man, woman, and
child in America.
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The Overall Economy
“What we Republicans should stand for is growth in the economy. 

We ought to make the pie higher.” — GEORGE W, JULY 2000

“This economy is powerful, productive and prosperous. And we intend to keep it that way.” — GEORGE W, MAY 2006

Total national debt the year 
before Bush took office: $5,674,178,209,886

Total national debt 
today, to the penny: $8,368,050,908,810.68

Current increase per day: $1.75 billionD
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Jobs
Did you know?

Did you know?

“[This vote is] an important
step to help hard-

working Americans.”
— GEORGE W, PUTTING A POPULIST 

SPIN ON THE PASSAGE OF YET ANOTHER
HUGE TAX CUT, MAY 2006

“Worker productivity accelerated last year at the fastest
rate in more than half a century. This higher productivity

means our workers receive higher wages.”
— GEORGE W, AUGUST 2003

10 year budget SURPLUS projected when Bush came into office $5.6 trillion

10 year budget DEFICITS projected from now through 2016
under Bush policies $8.5 trillion

Note: The federal deficit
measures government spend-
ing above its revenues for one
year. The national debt is the
cumulative total of all borrow-
ings to cover the annual feder-
al deficits.

D
e

fi
c

it
s:

Tax Cuts:

:
:

::

:

:

:

:

LOWDOWN

The

http: / /www.hightowerlowdown.org

for print only  7/12/06  6:38 PM  Page 1



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


